UFCW UNIONS AND PARTICIPATING
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FIRST QUARTER 2017

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



FIRST QUARTER 2017
CONTRIBUTIONS

CONTRACT
EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS |CONTRIBUTIONS DATE
ALLEGANY COUNTY 27 $0.30 94 40,923 $12,277 9/30/2017
ASSOCIATED ADMINISTRATORS 1.18 67 29,268 34,536 10/29/2017
ASSOCIATED ADMINISTRATORS 0.74 86 36,722 27,174 10/29/2017
EDDIES ST. PAUL 27’ 12 3 725 522 7/31/2016
EDDIES ST. PAUL 27’ 68 1 395 269 7/31/2016
LION'S MANOR 272 25 72 33,080 8,273 12/15/2018
METRO/BASICS 27 1.02 443 162,902 166,160 7/8/2017
METRO/BASICS 27 1.13 81 37,734 42,639 7/8/2017
METRO/BASICS 27 1.39 167 71,155 98,905 7/8/2017
METRO/BASICS 27 2.09 110 47,720 99,734 7/8/2017
METRO/BASICS 27 2.08 2 665 1,384 7/8/2017
SHOPPERS 27 1.39 27 11,791 16,389 7/8/2017
SHOPPERS 400 0.94 690 222 341 209,001 7/8/2017
SHOPPERS 400 1.16 1,445 597,209 692,762 7/8/2017
UFCW LOCAL 27 1.21 46 23,920 28,943 No CBA
UFCW LOCAL 400 1.08 48 25,191 27,207 No CBA
UFCW LOCAL 400 TEMPS 1.08 0 0 0 No CBA
TOTAL 3,382 1,341,741 $1,466,175
AVERAGE MONTHLY HOURS] 132.24 |

'TERMED AS OF 3/1/17

INCLUDES ADJUSTMENTS FOR 11/15-12/16

-
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FIRST QUARTER 2017

EXPENSES
( BENEFIT EXPENSES |
CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
PENSION BENEFITS $2,736,371 $2.039 87.8%
SUBTOTAL [ $2,736,371 | $2.039 | 87.8%|

| OPERATING EXPENSES |

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ADMINISTRATION $153,514 $0.114 4.93%
MISCELLANEOUS 226,453 0.170 7.27%
SUBTOTAL [ $379,967 | $0.284 | 12.2%|
TOTAL EXPENSES [ $3,116,338 | $2.323 | 100.0%)

MISCELLANEQUS

CATEGORY AMOUNT [ AVG. HOURLY COST PERCENTAGE
ACCURINT 39 $0.000 0.001%
ACTUARIAL & CONSULTING 22,737 0.017 0.730%
AM. STABLE VALUE 17,780 0.013 0.571%
BNY CONVERGEX (477) 0.000 -0.015%
BONDING & INSURANCE 2,144 0.002 0.069%
BOYD WATTERSON 8,815 0.007 0.283%
CHARTWELL 5,321 0.004 0.171%
CONFERENCE 1,450 0.001 0.047%
ENTRUST CAP 19,718 0.015 0.633%
JOHNSTON INTERNATIONAL 15,420 0.011 0.495%
LEGAL 70,060 0.052 2.248%
LOOMIS SAYLES 26,633 0.020 0.855%
MEETING 3,878 0.003 0.124%
PNC 1,255 0.001 0.040%
PRINTING 880 0.001 0.028%
TELEPHONE 123 0.000 0.004%
WEDGE CAPITAL 15,104 0.011 0.485%
WELLINGTON TRUST 15,573 0.012 0.500%
SUBTOTAL [ $226,453 | $0.170 | 7.27%|
[RETIREES 3,015 | | AVG. MTH. PAYOUT | $302.53 |
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FIRST QUARTER 2017
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY AMOUNT

STIPEND $73,800

STIPEND EXPENSES

CATEGORY AMOUNT
BENEFIT $73,800
ADMINISTRATION $408
TOTAL EXPENSES $74,208
[PARTICIPANTS] 54 |

-3-
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FIRST QUARTER 2017
QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TOTAL

CONTRIBUTIONS $1,466,175 $1,466,175
STIPEND INCOME 73,800 73,800
WITHDRAWAL LIABILITY' 1,086,872 1,086,872
MISCELLANEQUS? 246 246
INTEREST & DIVIDENDS 344,211 344,211
TOTAL INCOME [ $2,971,304 | $0 | $0 | $0 | $2,971,304 |
BENEFIT EXPENSES
PENSION BENEFITS $2,736,371 $2,736,371
STIPEND BENEFITS 73,800 73,800
SUBTOTAL $2,810,171 0 0 0 $2,810,171
OPERATING EXPENSES
ADMINISTRATION $153,514 $153,514
STIPEND ADMINISTRATION 408 408
MISCELLANEOUS 226,453 226,453
SUBTOTAL $380,375 0 0 0 $380,375
TOTAL EXPENSES [ $3,190,546 | $0 | $0 | $0 | $3,190,546 |
TOTAL INCOME $2,971,304 $0 $0 $0 $2,971,304
TOTAL EXPENSE $3,190,546 $0 $0 $0 $3,190,546
SURPLUS (DEFICIT) ($219,242) $0 $0 $0 ($219,242)
[TOTAL PARTICIPANTS | 3,382 | | 3,382 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 03/31/17
’LITIGATION SETTLEMENTS - $246.04

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND

-4-



2016
QUARTERLY RECAP

FIRST 2016 | SECOND 2016 | THIRD 2016 | FOURTH 2016 TOTAL
CONTRIBUTIONS $1,513,332 $1,472,452 $1,532,337 $1,700,477 $6,218,508
STIPEND INCOME 96,300 88,650 81,450 76,950 343,350
WITHDRAWAL LIABILITY' 455,044 181,117 250,025 2,188,134 3,074,320
MISCELLANEOUS 1,254 1,279,705 3,351 0 1,284,310
INTEREST & DIVIDENDS 350,038 377,561 347,739 360,654 1,435,992
TOTAL INCOME [ $2415968 | $3,399,485]  $2,214,902]  $4,326,215 | $12,356,570 |
BENEFIT EXPENSES
PENSION BENEFITS $2,606,039 $2,742,331 $2,733,558 $2,717,972 $10,799,900
STIPEND BENEFITS 96,300 88,650 81,450 76,950 343,350
SUBTOTAL $2,702,339 $2,830,981 $2,815,008 $2,794,922 $11,143,250
OPERATING EXPENSES
ADMINISTRATION $178,749 $179,468 $157,272 $165,394 $680,883
STIPEND ADMINISTRATION 535 493 453 428 1,909
MISCELLANEOUS 475,575 400,641 323,777 789,739 1,089,732
SUBTOTAL $654,859 $580,602 $481,502 $955,561 $2,672,524
TOTAL EXPENSES [ $3,357,198 | $3,411,583 | $3,296510 |  $3,750,483 | $13,815,774 |
TOTAL INCOME $2,415,968 $3,399,485 $2,214,902 $4,326,215 $12,356,570
TOTAL EXPENSE $3,357,198 $3,411,583 $3,296,510 $3,750,483 $13,815,774
SURPLUS (DEFICIT) ($941,230) ($12,098)]  ($1,081,608) $575,732 ($1,459,204)
[TOTAL PARTICIPANTS | 4,109 | 4,049 | 3,301 | 3,386 | 3,734 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/16
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FIRST QUARTER 2017
DELINQUENCIES

|PRIOR QUARTERS
ESTIMATED
CONTRIBUTION | INTEREST TOTAL REFERRED
EMPLOYER PERIOD DUE DUE DUE TO LEGAL
BESTWAY PINEY BRANCH' 05/01/10-08/31/14 $41,753.60 $41,753.60 X
"INCLUDES 2012-2014 PAYROLL AUDIT - $26,703.08
-6-
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND

FIRST QUARTER 2017
PENSION ROLL
PENSIONERS MONTHLY PAYROLL

Pension Roll As Of 12/01/16 2951]% 878,299.62
Deletes/Deceased 03/01/17 (72) $ (17,398.87)
Death Benefit Drops 03/01/17 (15) § (1,407.33)
Pensions to be Approved On 03/01/17 44 | § 14,549.74
Pension Reinstatements 03/01/17 161 $ 3,103.70
Death Benefit Adds 03/01/17 141% 6,193.87
Death Benefit Changes 03/01/17 -1 $ (3,670.65)
Adjustments 03/01/17 (1) $ 36.08
Pension Roll As Of 03/01/117 2,937 1% 879,706.16

TOTAL PENSIONERS

FIRST QUARTER 2017
Deferred Vested 03/01/17 546 | $ 102,741.32
Disability 03/01/17 103 | $ 41,326.68
Early 03/01117 2391% 89,738.90
Early Deferred Vested 03/01/17 40519 81,316.18
Early Non-Reduced 03101117 807 | § 267,691.87
Guaranteed Pay 03/01/17 10| $ 2,330.08
Normal 03101117 699 | § 235,249.74
Post Retirement J & § 03/01/17 180 | $ 34,733.29
Pre Retirement J & S 03/01/17 83(% 11,096.55
QDRO 03/01/17 9% 1,469.27
Seventy 1/2 03/01/17 11% 1,911.87
Death Benefit Annuity 03/01/117 5519 10,100.41
TOTAL 03/01/17 29371% 879,706.16
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